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Counsel U.S. Growth Series F
July 31, 2025

The fund seeks to provide long-term capital growth and to provide a reasonable rate of return by investing primarily in U.S.
equity securities. The funds approach to investment selection is growth driven. The fund may also invest in U.S. fixed-
income securities and equity and fixed-income securities of issuers anywhere in the world depending upon prevailing

market conditions.

Is this portfolio r

ight for you?

4 Designed to provide potential long-term capital growth.
4 Provides exposure to U.S. markets primarily through a concentrated portfolio of between 20 and 30 U.S. large- cap

stocks.
4 Monthly distri

Neutral portfolio

100.0

butions.

allocation?

% U.S. growth equities
100.0% U.S. growth equities

Annualized performance (%)

Period 1 mth 3
Series F 3.4

Inception
mths 6 mths 1yr 3yr 5yr 10 yr return
19.7 -0.1 24.3 28.1 16.8 15.5 16.8

Performance (%) calendar year returns
Period 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD

Series F  19.8 9.1

26.4 2.6 269 442 201 -298 403 57.1 5.6

Historical performance (%) Current value of $10,000

MMA

01/16 01/20 01/24

Key data

Fund type U.S. Equity
Fund code CGF707
Inception date January 7, 2009
Mgmt. fee 0.90%
Admin. fee 0.15%
MER 1.16%

Distribution frequency

Income Monthly
Capital gains Annual
Distributions -

Distributions represent the annual distributions
paid during 2024

Risk tolerance Medium to High

Portfolio characteristics

Dividend yield 0.6%
Investment

Min. Subsq. RRSP eligible
$500 $100 Yes

COUNSEL  PORTFOLIOS
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About PDFreactor

RealObjects PDFreactor is a powerful formatting processor for converting HTML and
XML documents into PDF. It uses Cascading Style Sheets (CSS) to define page layout
and styles. The server-side tool enables a great variety of applications in the fields of
ERP, eCommerce and Electronic Publishing.

PDFreactor supports HTML5, CSS3 and JavaScript.

It allows you to dynamically generate PDF documents such as invoices, delivery notes
and shipping documents on-the-fly. PDFreactor allows you to easily add server-based
PDF generation functionality to your application or service. Since PDFreactor runs on a
server, the end-user in general does not need any software other than a PDF viewer.

For more information visit www.pdfreactor.com
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Counsel U.S. Growth Series F
How the fund is invested? as at May 31, 2025

e

Asset allocation (%)
| us Equity 89.6
I International Equity 7.8

Cash and Equivalents 2.7
Top holdings

Top equity holdings (%) of NAV

Microsoft Corp

Meta Platforms Inc CI A

NVIDIA Corp

Amazon.com Inc

General Electric Co

Netflix Inc

Costco Wholesale Corp

Taiwan Semiconductor Manufactrg Co Ltd - ADR
JPMorgan Chase & Co

GE Vernova Inc

o

'

Geographic allocation (%)  Sector allocation (%)

I United States 91.4 I Technology 40.8
I Taiwan 4.6 I Consumer Services 255
Netherlands 3.2 Financial Services 11.2
Canada 0.8 Industrial Goods 5.4
Healthcare 5.3

| utilities 4.0

I Telecommunications 3.0

I Cash and Cash Equivalent 2.7

Basic Materials 2.3

9.0
7.9
6.7
6.5
5.4
5.3
4.8
4.6
4.3
4.0

Why Invest with Counsel Portfolios

Our Portfolio Management team builds and maintains our
portfolios based on in-depth analysis to align to a broad
range of investor risk profiles. We take an unbiased
approach when choosing our money managers by
incorporating a proprietary and disciplined methodology
for researching and selecting independent asset
managers from across the globe. Each manager is
monitored and held accountable to their mandate to help
ensure our investors have the best chance at achieving
their financial goals.

COUNSEL  PORTFOLIOS
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Counsel U.S. Growth Series F

1The asset allocation weights depicted above represent the neutral allocations for the fund and may differ from the current
allocation. The neutral allocation may comprise a combination of investments in equities, fixed income securities,
securities that are designed to track a market index or other securities. Canada Life Investment Management Ltd., the
portfolio manager of the fund, has the discretion to change the allocation without prior notice. 2Effective holdings of the
fund are held either directly, or through an underlying mutual fund. Asset allocations reflected are as a percentage of the
fund’s net asset value. Individual securities held by ETFs are not reflected in the Fund’s Top Holdings listings. For money
market fund reports: The current yield is an annualized historical yield based on the seven-day period ended on the date
noted above and does not represent an actual one-year return. For information on the fund or any underlying Counsel
funds, please read the Fund Facts, Simplified Prospectus and/or other reporting documents before investing, available at
www.counselportfolios.ca. All third-party marks are used with permission.

Note: Occasionally, a negative value may be reported for Cash holdings that reflects the sale of securities and/or
redemption transactions that have not settled at month end.

Distribution of the chart, history standard and short-term reports are not permitted without including the fund profile long-
term report. Commissions, trailing commissions, management fees, and expenses all may be associated with mutual fund
investments. Please read the prospectus before investing. The performance data provided assumes reinvestment of
distributions only and does not take into account sales, redemption, distribution, or optional charges or income taxes
payable by any securityholder that would have reduced returns. Mutual fund securities are not covered by the Canada
Deposit Insurance Corporation or by any other government deposit insurer. There can be no assurances that the fund will
be able to maintain its net asset value per security at a constant amount or that the full amount of your investment in the
fund will be returned to you. Past performance may not be repeated. Reports produced using this website are for
information purposes only. Canada Life Investment Management Ltd., and their affiliates, representatives, and third-party
content providers do not warrant the accuracy, completeness, or timeliness of this website or any content, and shall not be
responsible for investment decisions, damages, or other losses resulting from the use of this website or its content. The
only true report on unit values is the periodic statement prepared and sent by the mutual fund company. Counsel
Portfolios are managed by Canada Life Investment Management Ltd. Counsel Portfolios are distributed by Quadrus
Investment Services Ltd., IPC Investment Corporation, and IPC Securities Corporation, and may also be available through
other authorized dealers in Canada.

Published September 7, 2025 COUNSEL  PORTFOLIOS
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